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Research Analysis 

 

Floor Amendment 1 to HB2040 adds a prohibition on the transfer or refundability of the 

affordable housing tax credit.  

 

As amended, HB2040, increases the annual cap for the Oklahoma Affordable Housing Tax 

Credit from $4 million per allocation year to $10 million per allocation year. Credits may be 

assigned to a taxpayer owning an equity interest in a qualified housing project, but cannot be 

transferred or refunded.  

 

Prepared By: Quyen Do 

 

Fiscal Analysis 

 

In its current form, HB2040 proposes to increase the amount of Oklahoma Affordable Housing 

Tax Credits allocated annually from $4 million to $10million. Assuming the utilization of these 

credits is similar to years past, the increase in tax credits is not expected to have an impact on 

state revenues. 

 

As provided by the Oklahoma Tax Commission: 

 

 
Officials from the Oklahoma Tax Commission do not expect any change to the fiscal impact as a 

result of the floor amendment.  

 

Prepared By: Zachary Penrod, House Fiscal Staff 

 

Other Considerations 

 

None. 
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